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The Trend of Business 


IN THE UNITED STATES 

Business Activity in the United States, as measured by 
the New York Times index, for the 4 weeks ending August 
15, was up 2 per cent from the previous 4 weeks and was 
at substantially the same level as for the corresponding 
4 weeks of 1941; for the first 7 months of the year it was 
6 per cent above the same period in 1941. Freight car 
loadings for the same 4 weeks were up 4 per cent from the 
previous 4 weeks, but were 3 per cent below the corre- 
sponding period of 1941; for the year-to-date, however, 
they were 4 per cent above the same period last year. 


Industrial Production, as measured by the Federal Re- 
serve Board index, increased 2 per cent in July from June; 
14 per cent from July, 1941; for the first 7 months of the 
year, 16 per cent from the same period last year. Electrical 
power production was up 4 per cent in July from June, 11 
per cent from July, 1941, and 13 per cent for the year-to- 
date from the same period last year. Bituminous coal pro- 
duction was down slightly from June but was 8 per cent 
above July, 1941, and for the first 7 months of the year 
was 23 per cent above the same period last year. 


Steel Production was down slightly in July from June, 
but was 5 per cent above July, 1941, and for the first 7 
months of the year was 4 per cent above the same period 
last year. Steel operations, in the United States, were at 
95 per cent of capacity in July. 

Retail Sales continued to drop throughout July, and were 
4 per cent below June and 1 per cent below July, 1941. 
For the first 7 months of the year, however, they were 4 
per cent above the same period last year. Department store 
sales were down 19 per cent in July from June but were 
3 per cent above July, 1941, and for the year-to-date were 
13 per cent above the same period last year. Chain store 
sales in July were up 4 per cent from June, 26 per cent 
from July, 1941. 

Prices were substantially unchanged in July from June. 
Wholesale commodity prices and the cost of living were 


up fractionally, and retail food prices 1 per cent, while 
department store prices were unchanged. As compared 
with July, 1941, wholesale commodity prices were up 11 
per cent; the cost of living, 10 per cent; retail food prices, 
17 per cent; and department store prices, 14 per cent. 
Employment and Pay Rolls in manufacturing industries 
were up 2 per cent and 4 per cent, respectively, in July 
from June and 8 per cent and 33 per cent, respectively, 
from July, 1941. For the first 7 months of the year, as 
compared with the same period last year, manufacturing 
employment was up 11 per cent, and pay rolls 36 per cent. 
Employment in the wholesale trade was unchanged in July 
from June, and was down 2 per cent in the retail field. As 
compared with July, 1941, retail employment was down 
7 per cent, and wholesale employment 5 per cent. 
Construction Activity, as measured by the value of con- 
tracts awarded in 37 eastern states, was down 21 per cent 
in July from June but was 63 per cent above July, 1941, 
and for the first 7 months of the year was 49 per cent 
above the same period last year. The high percentage gains 
from last year were due to large increases in non- 
residential and in public works and utilities construction; 
residential construction was down substantially. 
IN OHIO 
Retail Trade dropped substantially in July from June. 
Sales of independent dealers were down 4 per cent from 
June and from July, 1941. Department store sales were 
down 13 per cent from June, and dyers’ and cleaners’ 
sales, 28 per cent. As compared with July, 1941, however, 
department store sales were up 5 per cent; dyers’ and 
cleaners’ sales, 12 per cent. Passenger car and truck reg- 
istrations were doyn about 90 per cent from July, 1941; 
passenger-car registrations were 5 per cent above June. 
Agricultural Income was up 2 per cent in July from June, 
15 per cent from July, 1941; for the first 7 months of the 
year, 37 per cent above the same period last year. 
Employment was substantially unchanged in July from 
June but was 8 per cent above July, 1941. 
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Business in the United States 


NUMBER EMPLOYED 


July 1942 Compared with July 1941 
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“40 -20 


BANK DEBITS 

COM. FAILURES (numeer) 
AGR. INCOME 

LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
INDUSTRIAL PROD. 
POWER PROD. 

COAL PRODUCTION 
CONST. CONTRACTS 
FREIGHT CAR LOADINGS 
RETAIL SALES (34 states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
RETAIL FOOD PRICES 
COST OF LIVING 


WAR PROGRAM AND PURCHASES 
OF THE UNITED STATES 


June, 1940 through June, 1942 
(Milliens of Dollars) 
Contracts 
Authorized 
Item Disburse’s™ and 
Program Commitm’ts 
$ 84,468 $ 15,650 
18,410 4,098 
Other War Agencies” 4,420 
Total June, 1940 
Through June, 1942 $170,288 $ 34,765 $129,998 
Total June, 1940 
Through July, 1942 .. 214,540 
t 
im July, 1942 ........ 25.99% Pee 
Includes R.F.C. disbursals. 
@Includes among other Agencies: m, Works 
Project Administration, Office of Education, National Youth 


: War Production . War 
Washington, D. C., August 17, 1942. 
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« U. S. Reference Data 


CHANGE FROM 
Last 
MonrH Last Yeas 
J June July July 7 
ina 1942 1942 1942 | months 
Unit from from 1942 
or Index June July from 
Base Period 1942 1941 1941 
General Business 
Total or Average Indexes for % % 
Weeks Ended on Indicated Dates * 
Activity 8/15/42. ..N.Y.Times 18: + 2 + @ 6 
Peht. Car Loadings" 8/15/42. Thous.| 3,438] 3,320} + 4| — 38 4 
Com. Failures 8/13/42.....Number 710; — 3|—23 | —17 
Calendar Mon 
+Bank Dots. (Exel. N.Y.C. 1985-89} 158 156) | +16 | +17 
Total Inc. Payments™-4, 169 165| + 2 | + 22 t 24 
Salaries and Wages Incom 186 180; + 38 + 26 26 
Non-Agricultural Income*¢ 167 163 2] + 20 21 
Agr.Inc. (Cash from Mktgs)**.1924-29 186 120 14 + 37 42 
Life Ins. 79 7239); —® |—21|—® 
Steel Ingot Oper. Rate”. 95 2 + 1 @ 
Securities Issued'"—New. . 41 96| — 57 | — 8 | — 59 
Securities = 101 1065 | — 4] — 68 | — 67 
Employment and Pay Rolls* 
142 188| + 2 + 8 + 11 
Emp!'d—Trade—Retail.. .. . 1929 90 1 
Ne Emp!l’d—Trade— Whl'sale. . 90 90 
Rolls—Manufact........ . 1923-85) 202 195 4 + 338 + 36 
Production 
eIndustrial Prod.™............1985-89) 1 177| + 2 +14 16 
Elec. Power Prod.”.. Mil. of K.W.H.| 15,763 15,178 | + 4 + ll 13 
Bitum. Coal Prod.*'....Thous. Tons} 47,700 48,410; — 1 + 8 23 
Steel Prod. Av.Weekly Tons Thous.| 1,617 1,687 | — 1 + 5 4 
Shipmts—U.S. Stl Cp.** Thous. Tons} 1,766 1,774 | — @ + 6 5 
Construction (Value of Contracts Awarded—37 Eastern States) 
3 Ma. Mov.Av. 1928-25 235 228; + 3 54 43 
caseeeeeeessT hous. of Dol.|943,796 | 1190264 | — 21 63 49 
** 1127,382 | 185,471 | — 31 — 38 — 4 
Non-Residential™ ..... - ” 1489,066 | 568,385 | — 14 +122 + 80 
Public Works & Util.™. - * 1327,348 | 486,408 | — 25 +116 + 81 
Distribution 
Retail Sales (84 states)®.......... 1 4 
*Dept. Store Sales®.......... 1923-25) 81 100; — 19 | + 8 18 
Chain St. Sales™Av.SameMo. 1929-31 177 171 4) + 26 29 
Prices 
* Wholesale Commod. Prices**.... 1926 99 99; + @ 11 17 
*Cost of 98 97; + @ 10 11 
Retail Food Prices . «+ 1985-39) 125 123; + 1 17 + 18 
Dept. Store Prices” ..... ‘Jan. 1931 113 118 0 14 + 17 
Banking and Finance 
CHANGE FROM 
Aug. 19 | Aug. 20 | Aug. 21 
ITEM Unit 1942 1941 Last | Last 
or Index Month | Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks 
U. 8. Govt. Securities. .....Mil. Dol. 3,443 2,179 2,489 | +401 + 58 
Member Bank Borrowing... “ 4 3i— 1 — 50 
Member Banks—101 Cities 
10,634 | 10,688 8,509 | —130 
Business & ‘Agr. Loa ns & 
Open Market Paper .... “ “ 6,712 6,584 4,750 | — 60 z 2 
k. & Other Secur. Lns... ““ “ 881 — 61 10 
Real Estate Loans ........ “ “ 1,229 1,252 1,215 | — 2 — 2 
1,930 1,655 | — 18 — 13 
*Total Investments .......... “ “ |23,883 18,337 15,671 | +1251 | + 30 
* U.S, Govt. Obligations..... “ “ |20,425 14,593 11,994 | +1207 z 40 
Demand Deposits ........... “ “ |26,718 24,455 20,956 | +40) 9 
Time Deposits ............. “ | 5,124] 6,485 | 5,346] + 88 | — 6 
Money and Interest Rates® 
Money in Circulation ....... “ “ |12,956 9,840 7,976 | +410 32 
Monetary Gold Stock ....... “ “ |22,744 22,710 20,800 | — 1 @ 
Call Money Rate ...:..........--%| 1.00 1.00 1.00 0 0 
Security Markets 
Stock Prices—354 1935-89 72 84 81; — @ — 15 
74 67| + 3 | — 9 
80 93 | + @ — 26 
Bond %o\ 2.8438 2.808 2.936 | +0.001| + 1 


Indicates Series Charted (page 2). 


Reference Data—Ohio 


CHANGE 
Last 
Monta | [AST Yea 
— J J July J 
une 
1942 1942 1908 
Unit from from | 1943 
June July | from 
Base Period 1942 1941 1941 
General Business 
% % 
Debits*.* 173 171; + 1 + 16 +19 
Commercial Failures’ ..... Number 15 27 | — 12t | — — 
Dol. 142 494 | — 71 — 13 | 
Life Ins. Sales*............1985-89 85 + 3 |—21 |~ 
Income—Ttl®......... 1924-28) 139 186} + 2 | + 16 | 31 
t Animals . #2 151 161| — 6 42 ts 
Dairy Products 147 158 | — 4 15 | 4% 
140 58 | +141 | — 20 a4 
Poultry and Eges 119 131; — 9 | +18 
Electric Power . . 1985-89 b 
Bit. Coal Production”... Thous. tons} 2,587 | 38,088; —15 | +18 |4+4 
Employment and Pay Rolls’ 
Number Em ployed : 
Total (6310)* ......... ...1985-89| 189 138 | + @ 8 10 
¢ Manufacturing (1856) . 50 149 146]; + 2 10 13 
Non-Manufacturing (8298) 105 108; — 1 
Construction (1156) ...... ” 124 187 | — 10 |— 2 |— 4 
Pay Rol ae 246 240 ft 2 + 30 35 
Man-Hours—Mfg. (1811) .. ” 181 180 @ + 20 t§ 
Construction (Value of Contracts Awarded)” 
Total (Index).......... 1935-39 291 511 | — 48 + 26 |+% 
Residential ....... 87 412| — 79 | — 66 |— 8 
Non tat dential is 421 6388 | — 34 + 61 8 
Public Works & Utilities os 387 480; — 19 +181 t¢ 
Distribution 
Retail Sales—Independent 
Stores® (1142)* ..........Seep. 8 $ 
Dept. Store Sales®........... 1935-39 119 136 | — 18 + 5 1 
Dyers’ & Cleaners’ Sales* (39)*...% a —| —28 |+12 20 
Costs (6 cit.)®...... Jan. 1989 115 115 | — + 9 10 
Car Reg.*(47 cos.). Number 1,908 1,813 | + 56 — 91 — 
Reg.2(36 COB.) 222 282 | — 21 | — 90 
Used Car Reg 20,047 18,029; + 11 | — 59 
Banking (4th Federal Reserve District)*® 
CHANGE FRoM 
Aug. 19 | Aug. 20| Aug. 21} 
ITEM Unit 1942 1941 1940 Last | Last 
Month | Year 
Amt. | PerCt. 
Cleveland Federal Reserve Bank } $ % 
U. 8S. Gov. Securities.... Thous. Dol. 321,749 | 227,242 250,886 | +40047 42 
Member Bank Borrowings ” 258 122 147 1 
Member Banks—4th District 
Total Loans.......... ™ 843 859 711 
451 432 288 4i+4 
Real Estate = 183 184 178;+ 
Other Loans....... 178 210;  206|— 6 
Total Investments...... 1,870 1,367 | 1,192 | + 58 31 
e U.S. Gov. Obligations... 1,594 ,099 | 8 | + 54 45 
Demand Deposits ........ ” 2,181 1,794 | 1,417 | + 59 22 
Time Deposits ........... ” 708 749 47; + 4 |—6 


eIndicates Series Charted (page 3). For Sources and Footnotes, see below. 
FOOTNOTES FOR BULLETIN TABLES 
Preliminary ; 


® Less than 1% change; “ More than 1000% increase; 
_, in number of failures ; * Figures in parenthesis show number of firms 


reporting this month; » Data not available in time for this issue; * Com 


parable 
data not available — only percentage change available; 4Adjusted for seasonal 


working 


Bureau of Business Research estimate; * "Adjusted for number of 


Computed —~ a original data collected by the Bureau of Business Research 
from: 1Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 


Co’s (Gas meters in use); Ohio cleaners and dyers; ® Ohio wholesale 


grocers. 
piled by the Bureau of Business Research from data collected in ¢ 


operation with: ° Bureau of the Census, U. S. Dept. of Commerce. 


Compiled by the Bureau of Business Research from special tabulations 
and from 


supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; 
data of: "hein of Governors of the Federal Reserve System; * F. W. 


Dodge 


Other Data Sources: New York Times; ™ Association of American Rail- 
roads; *Dun & Bradstreet, Inc.; 1% American Iron & Steel Institute; Sted 


Magazine ; 15 Federal Reserve Board; %U. S. Dept. of Agriculture; 


Com 


& Financial Chronicle; %U.'S. Bureau of Labor Statistics ; Wards 
Reports ; he oy Power Commission ; “ Bituminous Coal Division, U. S. Dept. 
of Interior ; a 4 Steel Corporation ; 23 National Machine Tool Builders Asse 
ciation ; ™ F, Dodge Corporation; ™Chain Store Age; ™U. Ss. Dept. of 
Commerce istics of 


; Fairehil Publications; Standard Stat: 
Rural Economics, S. U.; ® National Industrial Conference Bes 
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> CHANGB FROM 
Last 
— MonTH Last Year 
ITEM 
Jaly | Jane | July July 
’ 1942 | 1942 1942 1942 
Unit from from 
or I Jane July 
ths Base Period 1942 1941 
(2 
om 
AKRON 
%o %o Jo 
‘umber Employed Indexes : 
(309) 151 148; + 6 
% All Manufacturing (36) 158 | 148| + 7 24 
19 Non-Manufacturing 104] — 4 | + 2 
41¢ Construction (63) ........... = 137 155 | — 12 — 40 
30 Roll Indexes :* Total (309)* ” 181 213 | — 15 + 12 
2 ‘All Manufacturing (56) ..... 244] +10 | + 48 
81 Non-Manufacturing (190) ... ” 127} 130|— 3 + 5 
45 Construction (63) 274 309 | — 11 — $1 
24 Cost of Living® ... 1989] 117] 118); | + 8 
u Retail Sales—Independent Stores* (88)*| —| —|— 5 | — 38 
a Auto Registrations :* New Cars .Number| 164 18j— | — 
New Trucks ” 7 19 | — 68 — %6 
al +Bank Debits 21s | 200) + + 
Liabilities ......Thous. Dol. 0 3} —100 0 
pred Indus. Power Consump. Indext.t 1985-39 198} 194| + 2 +11 t 
Val. Bldg. Permits—Total Index*.t ” | 2,304| 140) + @ | +212 
10 118 | 209} —44 | — | — 
Non-Residential 17,425] 59) + @ | +887 | +1 
35 
20 CANTON 
Number Employed Indexes :* 
mente Total (137)* 180 179} + + 12 ft 16 
0 All Manufacturing (49) ..... 187 185 | + @ +14 17 
Non-Manufacturing (88) ..... 115 119; — 8 | — + 3 
8 *Pay Roll Indexes:? Total (137)* ” 277|4+ 5 | +28 
64 All Manufacturing (49) ..... = 289 282; + 2 + 6 + 29 
Non-Manufacturing (88) .....  ” 161 164); — 2 + 6 + 13 
Retail Sales—Independent Stores® (42)* — —|i— 9 — 18 —@® 
— Auto Registrations :* New Cars .Number 87 64) + 36 — 91 — 94 
ew Trucks 21 12) + 75 — 82 — 88 
- 8 «Bank Debits Index®-* ..........1985-8f 201 207| — 38 + 21 + 20 
- 8 Commercial Failures” .........Number 0 of | — 
20 Liabilities ......Thous. Dol. 0 3 —100 0 — 50 
10 Val. Bldg. Permits—Tot. Ind..t 1985-39 123 565 | — 78 — 68 
TET 134 98 | + 38 — 77 
- Non-Residential ...........-. ” 17 | 1,738 | — 99 — 42 
CINCINNATI 
— umber Employed Indexes :* 
ast Total (1163)* 1985-39 145 148; + 1 +14 
ear All Manufacturing M2 ; cece 168 164; + 2 + 24 
Ct. Non-Manufacturing (602) ... ” 98 100| — 2 — 4 — 1 
— Construction (232) ........ 89 8 — 39 
Roll Indexes :* Total (1163)* 225 214; + 5 + 40 + 
4 All Manufacturing (329) .....  ” 285 266| + 7 + 59 
lll Non-Manufacturing (602) ... ” 115 119; — 8 —® 5 
Construction (282) .......... ” 123 132| — 7 — 86 = 
2 Cost of Living™® ... SOM 113 113; + + 9 t 
Retail Sales—Independent Stores® (aye —|— 9 — 3 
Retail Food Price Index ......1935-39 124 124; —® + 19 
Auto Registrations :* New Cars .Number 195 — 11 — 98 
New Trucks ” 30 38 | — 21 — 89 — 80 
15 *Bank Debits Index®-t ..........1985-89 162 156; + 4 + 18 + 
81 Commercial Number 1 4|— — 
45 abilities ......Thous. Dol. 4 117; — 97 — 
22 Val. Ind.*.t 1985-39 55 67 | —17 — 42 
6 A 24 28; —14 — TT 
— Non-Residential . 102 160 | — 36 +159 + 
Steel Ind. Oper. Rate! Wika. Ae. % Cap. 91 — 2 
= 
rable CLEVELAND 
sonal Number Employed Indexes :7 
er of Total (1281) 149 148; + @ + 11 
ll Manufacturing (425) .... 166 168; + 2 + 14 
Non-Manufacturing (453) ... ” 108 110; — 2 + 1 4 
earch Construction (358) ........ - 208 231 | — 12 — 16 
1 Gas *Pay Roll Indexes :? Total (1281)* 238 239; — @ + 28 + 
ocers. All Manufacturing 288, 286) + + 387 + 
n co Non-Manufacturing (458) ... ” 137 138 | — @ + 9 
208 248 | — 17 — 4 
ations Cost of Living® .............Jam.1999| 114) —@ | 4+ g 
from Retail Stores® (121)* —|—ll — 6 
Dodge Retail Food Price Index ......1985-39 127 127; — +17 
Auto Registrations : 3 Cars .Number| 484 4746; + 2 — 91 — 92 
Rail. New Trucks ” | 380 — 1 | | — 
Steel *Bank Debits Index®-t ..........1985-89 182 188 | — @ +17 + 
Com nercial Failures’? ........./Vumber 4 8| — — 10 
Wards Liabilities ......Thous. Dol. 20 231 | — 91 — 82 
Dept. Val. Bide. Permits—Tot. 1985-39 | 188 +98 | —56 | + 
Asso- 78; 106| —27 | —70 | — 
of Non-Residential ............ 4338) +@ | —655 | + 
¢ Steel Ind. Oper. 4 ds. % Cap. 95 
*Indicates Series Charted (page 7). For Sources and Footnotes, see P 


Number Employed Indexes :? % %o % 
1985-39 143 141}; + 1 +1) 
All Manufacturing (102) . = 164 159} + 8 + 22 + 95 
Non-Manufacturing (310) . rs 109 lll| — 1 — 1 2 
¢Pay Roll Indexes:’ Total (412)8 242 234; + 8 + 45 51 
All Manufacturing (102) .... ” 318 302; + 5 + 65 1% 
Non-Manufacturing (310) 127 130| — 2 + 8 +6 
Retail Sales—Independent Stores® (54)* -- —|— 2 —138 | —¢8 
i Retail Food Price Index” ......1935-39 118 120; — 2 + 13 + 2 
Auto Registrations : New Cars . Number 178 169; + 5 — 89 | — 9% 
New Trucks ” 16 34); — 53 | — 98 | —g 
Debits Index®:t .... 138 136; + 1 + 4/44 
Commercial Failures . Number 2 1] + If — 6 
Liabilities . Dol. 10 2| +309 + 40 | +121 
Val. Bldg. Permits—Tot. Ind.18,t 1985-89 253 89 | +183 —2 |-—4 
Residential ......... 235 1387 | + 72 ee 
414 146; + @ +120 | — 
DAYTON 
Number Employed Indexes :7 
1935-39 139 137 | + 1 t 2 6 
All Manufacturing (110) .... ” 140 187| + 2 2 t 5 
Non- 127 129| — 2 + 4 +9 
Construction (68) ........... oe 89; 109) —18 | —17 | + 8 
Roll Indexes:* Total (314)@ 223 220; + 1 + 22 
All Manufacturing (110) .... ” 234 230; + 1 + 24 Tg 
Non-Manufacturing (136) .... 156 155 | + +12) +16 
Construction (68) ..........- 178 200 | — 11 + 2)+% 
Retail Sales—Independent Stores® (36)* — —|+® + 5 + 6 
Auto Registrations : :* New Cars - Number 183 129 | + 42 — 8 | —® 
ew Trucks 3 11} — 78 — 98 —8 
¢Bank Debits Index®:* ..........1985-39 180 186 | — 3 + 18 +1 
Commercial Failures .........Number 0 — 1t| — 2t| — 
Liabilities ...... Thous. Dol. 0 16 | —100 —100 | — 8 
Indus. Power Consump. Index!t 1985-39 151 148 | + 5 — 6 — 6 
Val. Bldg. Permits—Total Index*-* ” 103 79 | + 30 — 60 | —61 
190 136 | + 40 — 6 | —i 
Non-Residential ............. ” 34 24) + 40 — 59 | 
TOLEDO 
Number Employed Indexes :* 
1985-89} 117) 117} +@ | + 4 t 4 
All Manufacturing (105) .... ” 122 120; + 1 + 7 4 
Non-Manufacturing (193) . 103 107; — 4 — 
Roll Indexes :? Total (298) 202 201; + @ + 38 tg 
All Manufacturing (105) .... - 220 217; + #1 + 46 36 
Non-Manufacturing (193) ... ” 126 128 | — 2 + 4 6 
Jan. 1939 116 1146 | — + 11 
Retail Sales—Independent Stores® (65)* — —|—10 — 4 6 
Auto Registrations : New Cars .Number 94 87| + 8 | —% 
New Trucks ” 17 138 | + 31 — 89 | — 
eBank Debits Index®* ..........1985-39 186 171| + 9 + 22 + 2 
Commercial Failures” .........Number 0 — — lt|— # 
Liabilities ..... -Thous. Dol. 0 1] —100 —100 | — 6 
Indus. Power Consump. Index!.t 1985-39 190 180; + 5 + 16 +9 
Val. Bldg. Permits—Total ” 20 56 | — 65 | 
Residential 26 107 | — 76 —79 | —6 
Non-Residential ............. ” 7 10 | — 35 — 4 +B 
YOUNGSTOWN 
Number Employed Indexes 
..1985-89 120| 124| — 8 | —10 |] —® 
All Manufacturing (56) ..... on 128] 127}; — 8 | —10 |—® 
Non-Manufacturing (119) ... ” 104 106 | — 2 — 6 —1 
Construction (47) ........... 82 89; — 8 — 2 | 
*Pay Roll Indexes Total (222) ” 1711} — 4 | —16 | + 
All Manufacturing (56) ..... 176 184 | — 4 — 17 5 
z Non-Manufacturing (119) ... ” 137 139 | — 1 + 8 9 
Constrection 115}; — 2 | —18 | — 
4 Cost of Living™® ............. Jan. 1989 119 120; — ™ + 10 +2 
Retail Sales—Independent Stores® (31)* —|— 6 —14 — 9 
Auto Registrations :* New Cars .N 25 42| — 40 —m7 |—% 
New Trucks ” 6 16 | — 63 — 94 | — 8 | 
¢Bank Debits Index®-f ..........1985-89| 161| 168) — 4 + 
Commercial Failures? ..... ....Number 0 0 0 o | — 2 
Liabilities ...... Thous. Dol. 0 0 0 0 | +463 
Indus. Power Consump. Index! 1985-89| 165| 158| + 4 | —10 | + 2 
Val. Bldg. Permits—Total Index.t ” 17 65| —74 | —90 | —8 
Residential ...... candawehews le 5 20| — 76 — 93 | — 6 
Non-Residential ............. 12| —46 | — 96 | —8 
Steel Ind. Oper. Rate? 4 Wks. Av. % Cap. 95 |—8 


*Indicates Series Charted (page 7). 
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RETAIL SALES — INDEPENDENT STORES IN OHIO* 


CHANGES IN 
SALES 
Last 
Sales | Mo. Last Yaar 
KIND OF BUSINESS Stores| July [July | July 7 
1942 | 1942 | 1942 | Mos. 
from | from | 1942 
June | July | from 
1942 | 1941 | 1941 
Num 
ber | $000 | % % Jo 
D 200} 1,087 2 t 19 20 
Candy & Conf: 9 19 6 36 29 
G (no ts). 23 94 2 21 25 
Groceries (with meats) 158 937 2 19 19 
markets ........... 9 19}— 6 13 19 
APPAREL 139} 19 11 23 
clothing .......... 53 438 | — 30 28 
Family clothing......... $1 516 |— 11 11 19 
Women’s clothing ....... 26 770 |— 16 10 19 
Shoe stores...........+.. 29 490 | — 21 26 27 
AUTOMOTIVE 67| 1,144}/+ 76 
Motor vehicles .......... 1,180;/+ 6|— 73|— 76 
FURNITURE 93} 1,812|;— 28;— 8 
68} 1,194|— 1 
Household appl. & radios 23 100;+ 5|— 75|— 44 
BUILDING 2,061);— 9 12 
Lumber & Bldg. material 59] 1,261;— 2|— 15 
120 750 |— 14 4 21 
EATING AND DRINKING 85 878 3 20 16 
Restaurants............. 72 832 3 21 16 
Drinking places......... 13 42 4 11 16 
Country general......... 68 807;|— 2 18 26 
t stores....... 43 | 183,662 | — 18 5 18 
Drug stores ............. 149 579 | + 4 21 20 
8 19 11 6 
Filling stations.......... 20 5|—23;— 1 
60 368 | — 15} + 11 t 16 
Sporting goods.......... 9 28 28 
All lines: 1,142 
Weighted by annual sales—1939 census. — 41— 4 t 3 
Adjusted for number of working days . — 4|— 4 8 


For footnotes and Sources, See Page 3a. 
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Number Employed, Pay Rolls gnd | 
1933 1935 1937 1939 1941 1942 Employment in Ohio was up only fractionally in J : 
TOTAL MANUFACTURING 
(1938-1939 °100) INDEX from June, but was 8 per cent above July, 1941, ang fo |  droppes 
the first seven months of the year was 11 per cent abo, | Seve? ‘ 
220 220 the same period last year. Manufacturing employment roll 7 
was up 2 per cent in July from June, 10 per cent from all of t 
180 180 June, 1941, and 13 per cent for the year-to-date. Nop. pee gio 
= manufacturing and construction employment were down 2 res 
16 per cent and 10 per cent, respectively, from June, an the ees 
ised “ae 1 per cent and 26 per cent, respectively, from July, 1941, Men: 
| For the first seven months of the year, as compared with! a¢#!° 
66) | 60 the same period last year, non-manufacturing employment July, 1 
was up 2 per cent, and construction employment was dow, | 2° Pe 
20 iti 20 4 per cent. Five of the ten major manufacturing groups workec 
M reported employment increases in July from June, 4s i” Juls 
CHEMICALS frst 
220 TPT 220 compared with July, 1941, five of the ten major group - 
| 4 | reported employment increases. same } 
ing gr 
oe pe Pay Rolls were up 2 per cent in July from June, 25 per an ’ 
ay 140 cent from July, 1941, and, for the first seven months of the 1941. 
y, 4 | year, were 33 per cent above the same period last year, with t 
‘ . 100 The July gain from June was due to a 2 per cent increas group: 
60 
FOOD PRODUCTS 
INDEX I 
CHANGE 
1985-39=—100 = 
INDUSTRIAL GROUP 
100 194d | 1942 | month} 
aly? | J 
1942 | ‘1942 | 
‘i 1942 | 1941 | 194 
LUMBER PRODUCTS 139 | 138 Ry 4, i | 222 
260 TT) 260 All Manufacturing (1856) ..... 149 | 146 2 10 46 | 240 
Chemicals (114) ............ 146 | 146 +28 225 
Food Products (168) ........ 106 | 107} 138 
Miscellaneous (120) ...... 99/ | 29} 130 
Lumber Products (72) ...... 135|— 5|—17| — 5 219 
Furniture (34) ........... 128 1386 |— 6|— 20| — 6 221 
Miscellaneous (38) ........ 125 123}; + 183 
Metal Products (464) ....... 157| 155) + 9| +12 \p47| 247 
Foundry Products and Drop | 
Forgings (194) ......... 200} + 1|+ 14] +19 348 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (14) . 93 93} + 0 — 6 149 
Screw Machine Products 
and Hardware (28) .... 154 1538); + ® @ | + 4 B36) 241 
Sheet Metal Work (66) ...| 118] 118) + @|— 11] — 8 202 
Steel Works and Rolling 
Stoves and Furnaces (25) 71 14|— 121 
Miscellaneous (78) ....... 204] 195| + 5] + 27| +2 p42] 330 
Paper and Printing (240) ... 102 1 — 8| —® 123 
Paper, inc. Stationery (24) | 106] 103) + 3] — 7] + 8 ($32) 132 
Print. & Publish. (17 102} 4] — 1) #18] lis 
iscellaneous (44) ........ 108 |— 6|— 25| — 5 124) 131 
Rubber Products (34) ...... 118} 112 t | 165 
Tires and Tubes (9) ..... 123] 116 6|+ 5 5 172 
Miscellaneous (25) ....... 91 2}—31| —& 116 
Stone, Clay, and Glass 
Brick and Tile (55) ....... 107} 111|— 3] — — 6 152 
Vitreous & Semi-Vitreous i 
China and Pottery (31) 1 5 th 148 
Miscellaneous (18) ........ 129} 128/+ 1 3 278) 177 
Textiles (100) .............. 100;— + 187 
Men’s Clothing (46) ...... 95} — 1) 131 
Miscellaneous (54) ........ 92 91 + @|— 5 4) ~ 143 
Vehicles (56) 192] 177 8 68 48 346 
Mise. Manufacturing (335) 125 | 122/+ 2 2 7 198 
Non-Manufacturing (32 105} 1 12s 
Trade (Ret. & Whisl.) (2545 102] 105 |— 3 | — ike 
140 1140 Indexes of number employed and of pay rolls are based on the emplmpt of 622 
PAY ROLLS , |e. ment of 500,854 persons in 4,325 firms. 
NUMBER EMPLOYED eae Cer |= NOTE:—Machinery group is included in the total indexes but is not @pble for 
| 100 For sources and footnotes, see p. 3a. 
| ii 
1935 1937 1939 194) 1942 


d Man-H in Ohio Industry 
ly in manufacturing pay rolls; non-manufacturing pay rolls 
in | dropped 2 per cent, and construction pay rolls, 11 per cent. 

Seven of the ten major manufacturing groups reported pay 
roll gains in July from June. As compared with July, 1941, 
mt | all of the major groups, except the lumber products and the 
om paper products groups, reported substantial pay roll gains. 
> For the first seven months of the year, as compared with 
n2 the same period last year, all of the groups reported gains. 
” Man-Hours worked in manufacturing industries increased 
. fractionally in July from June, but were 20 per cent above 

July, 1941, and for the first seven months of the year were 
a 20 per cent above the same period last year. Man-hours 
- worked in non-manufacturing business dropped 4 per cent 
: in July from June, 7 per cent from July, 1941, and for the 

first seven months of the year were fractionally below the 
- same period last year. Four of the ten major manufactur- 

ing groups reported increases in man-hours worked in July 
per from June, and six groups reported increases from July, 
the 1941. For the first seven months of the year, as compared 
at. | with the same period last year, all but two of the major 
ase groups reported gains in number of man-hours worked. 

Pay Rous? Man-Hovurs* 
INDEX 
39-100 Cuanes 1935-89=100 

| 1942 | momths ised | ised | months 

June July? | June = 
2 f 1942 f 1942 
m | 1943 July from 1942 | 1943 July from 
il 1942 | 1941 | 1941 | 1942 | 1941 | 1941 
7 % | % % || % | % % 

222}+ 2/+ 25] + 33 —| — 
13 2| + 30 35 181 | 180 + 20] + 20 
28 | 225|+ 36 44 173 | 172 | + 29 35 
138 +11 18 | 108)/— 2/+ 2 
2 143 5 14 10 | 119] 114/+ 4/4 8 2 
130}— 1 9 14 98 9/— 1 
5 6|— 3 14 159}/— 7|/—15] — 4 
2 247) + © | + 16 th 184] 184)/— 4+ 16 ti 
19 + © | + 38] + 49 252} 249) + 1] + 28] + 29 
6 2) + 7 | 107] — 4 
241|— 2| + 16 15 «185 | 188|— 2 12 10 
3 2m |— 12 | 148 
il 2;—@/— 1 16, #164) 165|—™ 5 
19 121}— 7| — 20 81|/— 6 +H 
330} + 4] + 60 +*% | 2383) +4+ 4|+ 40] + 33 
3 132 | — | — 10 14 | 104} 105|— + 2 
1 | 1/— 8] — 1 
é 5 | — 20 2 | 101;— 6|—28] — 10 
1ié|+ 3|—18| — 18 89 ijt 
11/4 2/4 9 | 108| 3|—10| + @ 
163;— 3| — 15 
uu + 28 380 101} 105|— 8 5 
17; + 1) + 10 t 3 140} 140 3 t# 
1/+ 7] +22 | 105] 108)/— 8|— 7] + 6 
1 7|/— 4] + 16 99} 110}—10|—18] + 4 
4 143}+ 14 24 || 107] 5] + 5 
48 846) + 8| +4121 249] 288) + 7] + 86| + 62 
He + 2) + 23 24 | 166/+ 11] +11 
— 2/+ 4/+ 8 | 7] —.@ 
4)+ 4) + 8 || 105] 109}— 1] + @ 


of 622,271 persons in 6,810 firms; indexes of man-hours on the employ- 


kaw for publication separately. 
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1933 1935 1937 1939 1941 1942 AKRON cow 
AKRON neteniiaiabaniin INDEX Manufacturing employment continued to expand Ma 
220 220 July. It was up 7 per cent from June, 24 per cent 

i] | from July, 1941, and 19 per cent for the first seven es 
190 | 190 ¢ 


months of this year. Non-manufacturing employ- 


ment declined 4 per cent from June, but was 2 per 


Bis cent above July of last year. Total pay rolls de- Jaly, 
P ‘ 4 creased 15 per cent from June and increased 12 | = 
7 Wr vl AY a’ cent from July, 1941. Cost of living was down frac- | Bank 
Z veg We 100 tionally from June, but was up 8 per cent from July out 
ot ead i ai, of last year. Sales of 38 independent retail stores | perm 
704-17 4 on 70 declined 5 per cent from June, but for the first | 21 
Pp 
Lab, | | seven months of the year were 9 per cent above nen 
es 40 the same period of 1941. Bank debits were up 3 per July 
till cent and 33 per cent, respectively, from June, 1942, 
and July, 1941. Industrial power consumption was up DAY 
CANTON 11 per cent from July of last year. 
310 310 M 
CANTON abov 
280 | 280 Manufacturing employment was up fractionally man 
fd from June and 14 per cent from July of last year; Jum 
230 #50 non-manufacturing employment declined by 3 per emp 
| 220 cent: both from last month and from July, 1941. = 
| nm Pay rolls were up 2 per cent from June, 5 per cent yeas 
190 me | 190 from July, 1941, and 28 per cent in the first seven — up 1 
eh months of 1942 from the same period in 1941. Retail | '4 
—!60 sales of 42 independent stores dropped 9 per cent in frac 
I Pea July from June, and 13 per cent from July of last last 
wr ~ io year. Bank debits were 21 per cent above July, 1941. 5 pe 
Be ee The value of building permits declined 78 per cent | tt 
from June and 68 per cent from July, 1941. abo 
70 CINCINNATI TO! 
40 Manufacturing employment was up 2 per cent y 
| from June and 24 per cent from July, 1941; non- Jun 
10 Hi/ 10 manufacturing employment was down 2 per cent up 
CINCINNATI from June and 4 per cent from July, 1941. Manu- sale 
220 —- facturing pay rolls were up 7 per cent from June and fro: 
4 oy 59 per cent from July of last year. Cost of living up 
190 190 increased by less than 1 per cent from June and was fro 
up 9 per cent from July, 1941. Retail sales of 71 fra 
160 , 160 independent stores declined 9 per cent from June, abe 
and 3 per cent from July of last year, but were up fro 
130 4 130 11 per cent in the first seven months of this years as tris 
Ad oo Compared with the same period in 1941. Retail food fro 
prices were down fractionally in June, but were up of 
? ve he Py 70 19 per cent from July, 1941. The steel industry 194 
D operated at 91 per cent of capacity in July. 
40 Lilitiitiii) 49 YO 
ann —" anufacturing employment in July increa Ju 
| b per cent from June, and was up 14 per cent from ag 
220 Sf 220 July, 1941. Non-manufacturing employment was in 
f | down 2 per cent from June, but was up 1 per cent Co 
190 “i 190 from July, 1941. Manufacturing pay rolls were up we 
al lal fractionally from June, 37 per cent from July, 1941, of 
160 fp ay 160 and 42 per cent in the first seven months of this Ju 
. F4 year from the same period in 1941. Cost of living ce 
130 iy '30 down by less than 1 per cent from June, but was De 
% ue we i] up 8 per cent from July, 1941. Retail sales of 121 po 
100F—PaY ROLLS N buf |v BANK DEBITS on independent retail stores were 6 per cent less than a Tl 
70y ea ye 1 20 year ago. Retail food prices were fractionally lower fr 
yw | than in June, but were up 17 per cent from July of ce 
40 Hiiitiiiii' 40 last year. The steel industry operated at 95 per cent fir 
1933 1935 1937 1939 1941 1942 of capacity. Sa 
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" | the Chief Ohio Cities 


| COLUMBUS 1933 1938 1937 1939 1941 1942 

a ufacturing employment in July was up 3 per COLUMBUS 
mt June, 22 per cent from July, 1941, and 25 250 — 
bons per cent for the year-to-date. Manufacturing pay 
oy rolls were up 5 per cent from June, 65 per cent from 220 220 
per July, 1941, and were 76 per cent above the same - ’ 
de- | period in 1941. Retail sales of 54 stores were down : 4 in 
per 2 per cent from June and 13 per cent from July, 1941. 160 ie ia 
~d | Bank debits were up 1 per cent from June and 4 per r 
ily | cent from July, 1941. The value of total building 30 
res its was up 183 per cent from June, but was 4 / 
rst | cent below July of last year. The value of ROLLS 100 
Wve non-residential permits was up 120 per cent from | # V BANK DEBITS 
per July, 1941. 70 
YTON 40 4 iil 40 

DA 

Manufacturing employment in July was 2 per cent DAYTON 

above June and 2 per cent above July, 1941; non- ese TITTTT TTT TT) 250 
lly manufacturing employment was 2 per cent below 220 aan 
er: June, but 4 per cent above July, 1941. Construction 
ser employment was 17 per cent below July, 1941, but 190 A 190 
41. was up 8 per cent in the first seven months of this ny 
me year from the same period of 1941. Pay rolls were 160 Aw Le 160 
ven | Up i per cent from June and 22 per cent from July, i 
tail 1941. Retail sales of 36 independent stores were up 130 LN 130 
t in fractionally from June and 5 per cent from July of 100}——PaY ROLLS an 
last last year. Industrial power consumption increased vi 100 
041. 5 per cent from June. The value of building permits, 70 CESITS 
ent both residential and non-residential, was 40 per cent 

above June. 40 40 

TOLEDO 10 tii iis 10 
vent Manufacturing employment was up 1 per cent from TOLEDO 
10n- June and 7 per cent from July, 1941; pay rolls were 220 at 220 
pent up 1 per cent and 46 per cent, respectively. Retail Ls L 
nu- sales of 65 independent stores declined 10 per cent 190 190 
and from June and 4 per cent from July, 1941, but were PS 
ring up 6 per cent for the first seven months of this year BANK DEBITS 4 Ni 160 
was from the same period of 1941. Cost of living was Me | 
~ fractionally down from June, but was 11 per cent A -_ 
une, above July, 1941. Bank debits were up 9 per cent 7 100 
> up from June and 22 per cent from July, 1941. Indus- - 
Ss as trial power consumption in July increased 5 per cent 70 
food from June and 16 per cent from July, 1941. The value 
» up of building permits declined 73 per cent from July, = 
ary 

YOUNGSTOWN 

Manufacturing employment declined in July from °° TTTTTTTTITTT 250 

d : June by 3 per cent and by 10 per cent from a year 
rom ago. Total pay rolls were 4 per cent less in July than **° ane 
was in June, and 16 per cent less than in July, 1941. 190 — 
cent Cost of living declined fractionally from June, but S™. 
> up was 10 per cent above July of last year. Retail sales 60 pd An 160 
941, | of 31 independent stores declined 6 per cent from rf 
this June, 14 per cent from July of last year, and 9 per 130 “Hi “h/— 130 
ving cent for the first seven months of this year, as com- b_ 4 v BANK 
was | pared with the same period of last year. Industrial  '° at DEBITS— 100 
121 power consumption was up 4 per cent from June. 70 PA NM , 
an a The steel industry operated at 95 per cent of capacity, i AN, - ty ™ 
ywer fractionally up from June. Bank debits were 4 per 40-4 ao 
y of | cent less than in June, but were up 11 per cent in the Pay ROLLS 
cent first seven months of this year, as compared with the 10 ddiiliis 9 

Same period of last year. 1933 1935 1937 1939 1941 1942 
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Average Hourly Earnings in Ohio Industry 


Recent action of the National War Labor Board focuses 
attention on the trend of average hourly earnings in 
industry. In its decision on the “Little Steel” Case, the 
Board laid down the policy of allowing wage increases only 
in situations in which employees’ hourly wage rates have 
increased less than 15 per cent from the January, 1941, 


AVERAGE HOURLY EARNINGS IN ALL MANUFACTURING 
INDUSTRIES IN OHIO AND THE UNITED STATES 
January, 1939—May, 1942 


CENTS PER HOUR ( Ratio Scale) CENTS PER HOUR 
90 90 
8 OHIO 

1939 1940 1941 1942 
Source: U. S. Bureau of Labor Statistics and O.S.U. Bureau of 

Business Research. 


levels—the 15 per cent being the amount by which the 
cost of living increased from January, 1941, to May, 1942. 

Average hourly earnings in manufacturing have risen 
steadily since 1939, as is shown in Chart 1. The greatest 


AVERAGE HOURLY EARNINGS IN PRINCIPAL* 
OHIO MANUFACTURING AND MINING INDUSTRIES 
June, 1940 to June, 1942 


Average Hourly Earnings | Per Cent Change 
I | 
nventory J Jan June 
from from 
1942 1941 1940 — umn 
1941 1940 
97.4 83.8 82.0 16.2 18.8 
Petroleum Refining ..... 122.1 101.9 101.1 19.8 20.8 
Bakery Products ........ 75.5 64.3 63.6 17.4 18.7 
Meat Packing .......... 81.2 67.9 67.5 19.6 20.3 
84.2 71.7 64.6 17.4 30.3 
Elec. Mach., Equip., etc. 89.4 76.6 76.6 16.7 16.7 
Cash Registers, Adding 
and Cal. Machines.... 119.8 92.4 89.1 29.7 34.5 
Machine Tools ......... 92.6 80.6 TT.4 14.9 19.6 
Gray Iron Fdry. Prod..... 92.3 76.8 73.1 20.2 26.3 
Machinery and Machine 
hop Products ........ 97.9 17.6 76.1 26.2 30.4 
Stamped and Enam. Ware $2.1 71.9 70.8 14.2 16.0 
Blast Furn., Steel Works. . 
and Rolling Mills....... 99.2 86.4 86.8 14.8 14.3 
Boits, Nuts, Rivets, ete... 92.7 72.4 70.3 28.0 31.9 
112.3 85.2 82.0 31.8 37.0 
Brass, Bronze, 
and Copper Products... 90.5 717.6 68.2 16.6 32.7 
Paper and Pulp ........ 73.3 64.5 63.4 13.6 15.6 
Corrugated Paper Cartons, 
Paper OB, @06...... 71.7 59.4 57.8 20.7 24.0 
Rubber Tires 
OS eee 115.7 105.7 105.4 9.5 9.8 
Other Rubber Goods 80.1 68.9 67.9 16.3 18.0 
83.2 17.9 71.2 5. 15.6 
Men’s Clothing ........ 17.1 12.4 68.9 6.5 11.9 
Boots and Shoes ........ 62.7 52.3 52.3 19.9 19.9 
98.7 69.9 75.3 41.2 31.1 
Automobiles— 
arts and Equip....... 125.9 91.0 86.2 38.4 46.1 
Shipbuilding ............ 105.2 5 93.0 27.5 13.1 
Heating Apparatus 
a 83.2 70.9 70.2 17.3 18.5 
Book and Job Prtg. and 
Publishing ........... 81.5 77.0 76.9 5.8 6.0 
Newspapers and 
Periodicals ..........- 113.7 104.3 102.3 9.0 11.1 
Pottery and China ..... 80.4 64.8 64.5 24.1 7 
Bit. Coal Mining ....... 112.5 83.8 85.8 34.2 $1.1 


® Industries are all those employing 5,000 or more in 1939, plus three 
industries (Petroleum Refining, Aircraft and Shipbuilding) which are 
known to have expanded greatly since 1939. 

© Aircraft assembly and engine manufacture included in 1942; assem- 
bly only covered in 1940 and 1941. 

Source: Compiled by the Bureau of Business R h from special 
tabluations of the U. S. Bureau of Labor Statistics. 


increases have come in the later months of 1941 and the 
early months of 1942. 

But the greatest interest centers in the period covered 
by the War Labor Board’s formula. If the Board’s policy 
is carried out, in what industries in Ohio, on the average, 
would wage rate increases still be possible? 

As shown in the accompanying table and Chart 2, of the 
30 largest Ohio manufacturing industries, in 9 the increase 
in average hourly earnings in the period January, 1941, 
to June, 1942, amounted to less than 15 per cent; in 13 
industries, to between 15 and 25 per cent, and in 8 indus- 
tries the increase was over 25 per cent. However, of the 
9 industries in the “critical” range (under 15 per cent 
increase), three—Machine Tools, Stamped and Enameled 
Ware, and Blast Furnaces, Steel Works and Rolling Mills 
—had average hourly wage rate increases of from 14.2 
to 14.9 per cent, leaving 6 industries in which increases are 
significantly below the 15 per cent level. Two of these 6 
industries—Rubber Tires and Newspaper Publishing—had 
in June, 1942, the fourth and fifth highest average hourly 
earnings of all the 30 industries listed. In the remaining 
four industries, however, average hourly earnings in June, 
1942, were below the average for all manufacturing. 

In making its determinations the WLB looks, of course, 
at the wage scales for particular occupations in the plant 
in question. The figures shown here are averages for the 
various industries and not rates in any one plant. 


PER CENT INCREASES IN AVERAGE HOURLY EARNINGS 
IN PRINCIPAL OHIO INDUSTRIES 
January, 1941 to June, 1942 

INDUSTRY fe) +15 +30 +45 
AIRCRAFT 
AUTO- PARTS & EQUIP. 
BITUMINOUS COAL MINING 
FORGINGS 
CASH REGISTERS 
BOLTS RIVETS & NUTS 
SHIPBUILDING 
MACHINERY & MACH. SHOP 
POTTERY & CHINA 
CORRUGATED PAPER 
GRAY IRON FOUNDRY PROD. 
BOOTS & SHOES. 
PETROLEUM REFINING 
MEAT PACKING 
BAKERY PRODUCTS 
FURNITURE 
STEAM & WATER HEATING 
ELECTRICAL MACHINERY 
BRASS & COPPER 
OTHER RUBBER GOODS 
CHEMICALS 
MACHINE TOOLS 
BLAST FURN. STEEL WKS. 
STAMPED & ENAM. WARE 
PAPER & PULP 
RUBBER TIRES & TUBES 
NEWSPAPER & MAG. PUB. 
MEN’S CLOTHING 
BOOK & JOB PRINT. & PUB. 
GLASS 
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